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IMF Raises Forecasts for China's Economic Growth in

2024 and 2025

The International Monetary Fund
has predicted that China's economy
will grow 5 percent this year, after
a "strong" performance in the first
quarter of the year, raising its previous
forecast of 4.6 percent, warning that
growth will be slower in the coming
years.

The IMF revised its GDP target for
2024 and 2025 by an increase of 0.4
percent. He warned that growth in
China will slow to 3.3 percent by 2029
due to rising aging rates and slower
productivity expansion.

According to the IMF, China's economic growth will slow in
2025 to 4.5 percent. Chinese authorities expect moderate growth
in the country's consumption inflation as policies boost consumer

demand.

Source (CNBC Arabia Website, Edited)
Oil Prices Rise with Expectations that OPEC+ will

Maintain Production Cuts

Oil prices rose in Asian trading on
Wednesday, thanks to expectations
that major producers will continue
production cuts at the OPEC+ alliance
meeting scheduled for next Sunday,
as well as expectations of increased
fuel consumption as the peak demand
season begins in the summer.

Brent crude futures for July delivery
rose 15 cents, or 0.2 percent, t0$84.37
abarrel. U.S. West Texas Intermediate
crude futures for July rose 25 cents, or
0.3 percent, to $80.08.

The OPEC+ alliance, which includes
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Challenges

The Council of Economic and
Development Affairs in Saudi Arabia

reviewed a number of reports and
topics on its agenda, including the
quarterly  presentation  submitted
by the Ministry of Economy and
Planning on the performance of the
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global and local economy for the first
quarter of 2024, which included an
analysis of the trends and prospects for
the growth of the global economy, and
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Bahrain Chamber Strengthens Cooperation with Its

Counterpart in Hong Kong

Bahrain Chamber Chairman Samir
Nass affirmed the Chamber's efforts
to strengthen economic ties between
Bahrain and international markets and
attract Hong Kong companies to work
in Bahrain.

During a meeting held with the
Hong Kong General Chamber of
Commerce as part of the visit of the
Bahrain Chamber delegation to Hong
Kong, he stressed tl%e importance
of strengthening the strong bilateral
relations between the two sides,
enhancing trade exchanges, and
benefiting from the economic
Eotential and strategic locations of
oth countries.

During the meeting, they discussed opportunities to enhance
partnerships between investors and businessmen through the
establishment of a knowledge center at the level of the committees
of the two chambers, which facilitates the exchange of knowledge
across sectors including construction, real estate, banking, and
finance, family-owned companies, information technology, and
vocational training.

For her part, the President of the Hong Kong Chamber of
Commerce Agnes Chan, stressed the prestigious position that
Bahrain enjoys at the regional and global levels. Pointing to the
similarities in the business landscape in Bahrain and Hong Kong,
especially in the areas of family businesses and SMEs.

Source ({iahrain Chamber, Eydited)

Khaled Hanafi Participates In the Celebration of the 45th
] Anniversary of the Establishment of the Arab-Belgian-
Luxembourgish Chamber, In The Presence Of Princess Astrid,
Sister of King Philip
The Secretary-General of the Union of
Arab Chambers, Dr. Khaled Hanafi,
participated in the ceremony held b
the Arab-Belgian-Luxembourgis
Chamber, on May 24, on the
occasion of the 45th anniversary of
its establishment, in the presence of
Princess Astrid, sister of King Philippe
of the Kingdom of Belgium, President
of the Arab-Belgian-Luxembourg
Chamber, and Secretary General of the
Chamber Caesar Hijazin, in addition
to an official crowd from Belgium
and Arab countries, businessmen and
investors from both sides.
The Secretary General of the Union
noted the role played by the Chamber
as it continuously seeks to improve
the services it provides to the business
community. The Chamber undertakes
initiatives to strengthen trade and
investment relations between
Belgium, Luxembourg, and the Arab
world, encouraging the emergence
of an integrated economic and trade
network in the globalization process. It
also gives member companies access
to valuable business information,
enabling them to take full advantage of
the enormous potential created by the
free market between the Arab world, Belgium, and Luxembourg.
Dr. Khaled Hanafi said that with 45 years of experience in
Eromoting trade and economic cooperation between countries,
elgium and Luxembourg, the Chamber provides its members
with a high-quality service tailored to their needs, based on in-
depth knowledge of the economic and commercial world in
Belgium, Luxembourg, and the Arab countries and a strong
network of contacts that includes companies, heads of state,
officials, diplomats, chambers of commerce at all levels, trade
associations and financial institutions.
He stressed the importance and role of the Arab, foreign, and joint
chambers, including the Arab-Belgian-Luxembourg chambers,
where the joint chambers have become strategic organs in the
service of working to strengthen and develop Arab-foreign
relations, develo? trade and economic exchange, and strengthen
cooperation at all levels, including social and cultural. They also
served as informal institutions for joint dialogue and networking
sites with the economic sectors of the host European countries.
Source (Union of Arab Chambers)
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King of Bahrain Issues Decree Restructuring Central

‘

Bank Board of Directors
The King of Bahrain, Hamad bin Isa Al
Khalifa, issued a decree to restructure
the Board of Directors of the Central
Bank of Bahrain, with Hassan Khalifa
Al-Jalahma remaining its Chairman.
The decree included the appointment
of members of the bank's board of 3
directors to include the CEO of the
Economic Development Board, the
Undersecretary for Financial Affairs
at the Ministry of Finance and
National Economy, and the CEO of
the National Financial Investigation
Center at the Ministry of Interior.
Members include Ahmed Mohammed Buhijji and Amal Ahmed
Al Abbasi. The term of office of the members of the Council shall
be four years, renewable for other similar periods.
The King of Bahrain also issued Resolution No. (30) of 2024 to
restructure the Board of Directors of the Bahrain Tourism and
Exhibitions Authority, headed by the Minister of Tourism.
Source (Al-Arabiya.net Website, Edited)

l UK Opens Doors to Cryptocurrencies

UK investors are now able to trade
cryptocurrency products that track
Bitcoin and Ethereum through the
London Stock Exchange, as the UK
narrows the gap with other financial
leaders in digital assets.

Despite holding Bitcoin or Ethereum
directly, these new crypto products
are restricted to professional investors
only, under the Financial Supervisory
Authority's regulations.

Alex Pollack, head of 21 Shares,
expects the UK to become a market
for Europe's leading cryptocurrency
ETFs within three years. The key to the country's success lies in
allowing retail investors to trade these products.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

M E-Commerce in Turkey Rises to § 57.5 Billion In 2023

Turkey's e-commerce sector more
than doubled last year, reaching 1.85
trillion Turkish liras ($57.47 billion),
according to official figures issued by
the Turkish Ministry of Commerce.
The statistics reflect a significant
increase of 115.15 percent over 2022,
reflecting  consumers'  continued
preference for online shopping,
which increased during the Corona
pandemic.

The ratio of e-commerce volume
to total general trade jumped from
10.1 percent in 2019 to 20.3 percent in 2023, and e-commerce
accounted for a 6.8 percent share of GDP.

Source (Al Jazeera.net Website, Edited)
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In The Quality Of The Roads.. UAE Ranked First In the

Arab World and 5th Globally

A report issued by the World Economic Forum showed that the
UAE ranked fifth globally, first in the Arab world in road quality,
tenth globally, and second in the Arab world in the effectiveness
of public transport services, in addition to the ninth place globally
and the first in the Arab world in the effectiveness of port services.
The Travel and Tourism Development Index 2024 report by the
World Economic Forum measures a range of factors and policies
that contribute to a sustainable and resilient environment for the
travel and tourism sector.

Suhail Al Mazrouei, UAE Minister of Energy and Infrastructure,
stressed that the outstanding results achieved by the country
reflect the forward-looking visions of the UAE leadership and
the ambitious plans that have been developed to ensure continued
progress and development in various sectors, especially those
related to infrastructure, roads, and transport.

Source (SkyNews Arabia Website, Edited)
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